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MERGERS AND ACQUISITIONS during August 2011 

 

 

Domestic Deals (Acquirer |Indian Company – Target |Indian Company) 

 
 Acquirer Company 
 

Target Company 
Stake 
Acquired 
(%) 

Deal Value 
in Million $ 
(USD) 

Industry 

Piramal Healthcare Ltd Vodafone Essar 5.50% 

                                  

640.00  

 

Telecom 

GVK Infrastructure 
Bangalore International 
Airport Ltd 

        
14.00% 136.44 

               
Airlines 

V V Minerals 
Kilburn Chemicals Limited 
(Chemical division) 

      
100.00% 24.44 Chemicals 

Accel Limited Accel Frontline Limited 
        

51.00% 11.09 Technology 

ABB Ltd 
Baldor Electric India Private 
Limited 

      
100.00% 7.93 

Power 
Transmission 

Residency Projects And 
Infratech Ltd BonVoyage.in 

      
100.00% Undisclosed 

Online travel 
portal 

Navayuga Group Vanpic Ports Private Limited 
        

40.00% Undisclosed 
      

Infrastructure 

 

Outbound Deals (Acquirer |Indian Company– Target |Foreign Company) 

 
 Acquirer Company 
 

Target Company 
Stake 
Acquired 
(%) 

Deal Value 
in Million $ 
(USD) 

Industry 

GMR Energy Ltd 
PT Golden Energy Mines Tbk 
(GEMS) (Indonesia) 30.00% 

                  
450-550  

                
Mining 
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Mphasis Ltd Wyde Corporation (US) 100.00% 

                       
$60 Mn to 

$135 

          

Technology 

NMDC Legacy Iron Ore (Australia) 
         

50.00% 
               

100.00 
                

Mining 

Sesa Goa Limited 
Western Cluster Limited 
(Liberia) 

           
51.00% 

                      
90.00 

                
Mining 

Hinduja Global Solutions 
Limited On-Line Support Inc (Canada) 100.00% 

                        
78.67 

            
Technology 

Fortis Healthcare 
Hoan My Medical 
Corporation (Vietnam) 

             
65.00% 

                  
64.00 Healthcare 

Ipca Laboratories Ltd 
Onyx Research Chemicals Ltd 
(UK) 100.00% 

                  
7.50 

           
Chemicals 

NIIT Technologies Limited 
Proyecta Sistemas de 
Informacion S.A. (Spain) 100.00% Undisclosed 

           
Technology 

InMobi Sprout (US) 100.00% 
            

Undisclosed  
         

Technology 

Writer Relocations Pvt Ltd Relocasia (Hong Kong) Majority Undisclosed 
               

Logistics 

Datamatics Global Solutions 
Cignex Global Holding 
Corporation 72.00% 

        
Undisclosed  

          
Technology 

 

Inbound Deals (Acquirer |Foreign Company – Target |Indian Company)  
 
 Acquirer Company 
 

Target Company 
Stake 
Acquired 
(%) 

Deal Value 
in Million $ 
(USD) 

Industry 

Danone 
Wockhardt Limited (Nutrition 
business ) 

             
100.00% 

                                 
355.00  

                
Healthcare 

Sanofi-Aventis 

Marketing & Distribution of 
Nutraceutical business of 
Universal Medicare Pvt Ltd 

100.00% 

                                 
100.00  

          
Pharmaceuticals 

Axiata Idea Cellular 
                   

0.90% 
                                   

67.50  Telecom 
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AICA Laminates India Private 
Limited 

Bombay Burmah Trading 
Corporation Ltd (sunmica 
division) 

             
100.00% 

                                   
22.22  Laminates 

Kyocera Mita India Private 
Limited 

Kilburn Office Automation 
Ltd (Copier division) 

       
100.00% 

                                   
12.89  

Consumer 
Goods 

Indsur Global Ltd 
Premium Transmission Ltd 
(automotive gear division) 

          
100.00% 

               
Undisclosed  Autos 

Bureau Veritas SA Civil-Aid Technoclinic Pty Ltd 

          
100.00% 

                
Undisclosed  

                    
Testing 

 
Note: Exchange rate is assumed to be $1= Rs. 45 
Disclaimer: KNAV is an international accounting, advisory and tax firm. While every care has been taken to compile this 
data, it is sourced from various media reports, corporate announcements, websites/databases and other secondary research. Any 
decision on the basis of the above mentioned information should be taken only after professional advice. KNAV does not 
undertake any responsibility in regard to any such decision. This list includes only M & A, private equity and brand sale 
transactions, and may not be a complete list. 


